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MEMORANDUM FOR THE VICE PRESIDENT
THE SECRETARY OF STATE
THE SECRETARY OF THE TREASURY
THE SECRETARY OF DEFENSE
THE SECRETARY OF COMMERCE
THE DIRECTOR, OFFICE OF MANAGEMENT AND
BUDGET
THE DIRECTOR OF CENTRAL INTELLIGENCE
THE UNITED STATES TRADE REPRESENTATIVE

SUBJECT: U.S. Membership in the International Investment
Corporation

The President has approved U.S. membership in the International
Investment Corporation (IIC) -- a new multilateral orga-
nization affiliated with the Inter-American Development Bank
(IDB) and aimed at strengthening the private sector in Latin B
America and the Caribbean. The IIC will serve primarily as a
catalyst to mobilize investment flows to small and medium
sized enterprises and to encourage and strengthen private
sector initiatives to stimulate growth and development.
Initial capital will be $200 million, apportioned among all
IDB members.

FOR THE PRESIDENT:

/ék Robert C. McFarlane ‘
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